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Fourth Quarter Sales Rose 5.1 Percent to $3.6 Billion, Boosting Earnings From Operations to 87 Cents Per
Share, an Increase of 10.1 Percent Compared With 1999
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DALLAS, Jan. 23 -- Kimberly-Clark Corporation (NYSE: KMB) today reported that continued solid volume growth and higher
selling prices boosted sales in the fourth quarter of 2000 to a new quarterly high of $3.6 billion, an increase of 5.1 percent
compared with 1999. Excluding currency effects, primarily in Europe, sales climbed more than 8 percent.

The sales gain, combined with lower manufacturing costs, more than offset significantly higher raw material costs. As a result,
the company's operating margin, excluding unusual items, expanded to a record 19.2 percent. Fourth quarter earnings from
operations of 87 cents per share increased 10.1 percent from 79 cents per share in 1999, setting an all-time quarterly record.

The company recorded net charges for unusual items amounting to 2 cents per share in the fourth quarters of both 2000 and
1999. Including these items, diluted net income per share for the quarter was 85 cents in 2000 compared with 77 cents in 1999,
an increase of 10.4 percent.

Wayne R. Sanders, chairman and chief executive officer of Kimberly-Clark, said, "The fourth quarter capped a terrific year for
Kimberly-Clark. I'm very proud of the accomplishments of our entire team. With our tenth consecutive quarter of double-digit
growth in earnings per share from operations, we have continued to deliver outstanding results in a challenging business
environment.

"We're outgrowing our competition and taking advantage of major business trends to build competitive advantage. Successful
product innovations and strategic acquisitions have contributed importantly to our sales growth. Moreover, we're controlling our
costs well to translate the top-line growth into solid, sustainable bottom-line growth."

Review of fourth quarter sales by segment Sales of $3.6 billion for the fourth quarter were up 5.1 percent compared with 1999.
As noted above, excluding currency effects, sales increased more than 8 percent, with improvement in each of the company's
core businesses and in every region of the world. Sales volumes were approximately 6 percent higher, while selling prices
increased about 3 percent.

Tissue sales rose 1.7 percent from the fourth quarter of 1999. Excluding currency effects, however, sales were up nearly 6
percent, driven mainly by higher selling prices. Prices of tissue products increased 4 percent, as the company raised prices in
every region of the world in response to significantly higher raw material costs. In addition, sales volumes increased 2 percent.
In North America, sales volumes of consumer and away-from-home tissue products improved approximately 4 percent, paced
by continued double- digit growth of Cottonelle and Scott consumer bathroom tissue and higher shipments of differentiated
products for the away-from-home market, including Kleenex Scottfold hand towels, Cottonelle and Scott bathroom tissue and
the Scott MEGACartridge napkin system. These increases were partially offset by lower sales volumes of Kleenex facial tissue
in comparison to a record level in the fourth quarter of 1999. Elsewhere, the company's tissue operations in Latin America
achieved a double-digit increase in sales volumes for the thirteenth consecutive quarter, while volumes declined in Europe and
Asia. Sales of personal care products were 6.6 percent greater than in the fourth quarter of 1999, and were up about 9 percent
before currency effects. Sales volumes were approximately 8 percent higher and selling prices rose more than 2 percent. The
increase in sales volumes was highlighted by continued double-digit growth in Europe, Latin America and Asia. In Europe, sales
volumes were up 15 percent, driven by strong sales of Huggies diapers and expansion of Pull-Ups training pants and DryNites
youth pants into new geographies. Additionally, higher shipments of Huggies diapers and Kotex feminine pads in Korea, along
with the acquisition of the company's former licensee, S-K Corporation of Taiwan, contributed to the eighth consecutive quarter
of double-digit sales volume growth in Asia. In North America, fourth quarter sales of Huggies diapers set an all-time quarterly
record.

Sales of health care and other products rose 21.4 percent, due primarily to the acquisition of Safeskin Corporation.



Other fourth quarter operating results

Operating profit in the fourth quarter of 2000 was $674.7 million, 12.0 percent greater than in the prior year. Excluding unusual
items, operating profit rose 13.0 percent to $690.7 million in the fourth quarter of 2000 compared with $611.5 million in 1999.
The increase was achieved despite the impact of weaker currencies and significantly higher raw material costs worldwide,
particularly for oil-based goods and for fiber, which is used to make tissue and personal care products. Fiber costs alone were
almost $55 million greater than in the fourth quarter of 1999.

As expected, weakness in key European currencies reduced operating profit by the equivalent of 3 cents per share in the
fourth quarter of 2000. Separately, settlement of currency transactions and other currency effects accounted for the entire
increase in other income in the fourth quarter of 2000 versus 1999, essentially offsetting the European currency effects. In
addition, a litigation settlement charge amounting to 1 cent per share was offset by an insurance recovery.

Kimberly-Clark's share of net income of equity companies in the fourth quarter decreased to $45.3 million in 2000 from $56.3
million in 1999, due primarily to lower net income at the company's equity affiliates in Australia and Mexico. Sales and operating
profit in local currency increased at both companies; however, currency effects and a higher effective tax rate caused net
income to decline.

Cash flow and debt

Cash provided by operations in the fourth quarter of 2000 was $615 million, bringing the total for the year to more than $2.1
billion. During the quarter, the company repurchased nearly 1.5 million shares of common stock at a cost of $97 million. For the
year, Kimberly-Clark invested nearly $1.2 billion to repurchase 21.0 million shares.

Net debt at the end of December was $3.3 billion compared with $2.2 billion at the end of 1999. The ratio of net debt to capital
at year-end 2000 was 35.2 percent, approximately the midpoint of the company's targeted range of 30 to 40 percent.

Full year results

For the year 2000, sales of $14.0 billion were up 7.5 percent from $13.0 billion in 1999. Excluding currency effects and
divested businesses, sales were nearly 11 percent higher. Operating profit rose 8.1 percent to $2,633.8 million in 2000 versus
$2,435.4 million in 1999. However, before unusual items, operating profit for the year increased 12.6 percent to $2,632.7
million from $2,338.1 million in 1999.

Diluted earnings per share were $3.31 in 2000, 7.1 percent greater than $3.09 per share in 1999. Diluted earnings per share
before unusual items were a record $3.32 in 2000 compared with $2.98 in 1999, an increase of 11.4 percent.

Outlook

Commenting on the outlook, Mr. Sanders said, "2001 promises to be an exciting year for Kimberly-Clark -- a year of continued
growth and opportunity to build our global franchises. Clearly, our investments in the first half of this year to launch Cottonelle
Fresh(TM) Rollwipes in the U.S. and to expand our diaper business in Europe bode well for the future. In fact, we believe
Rollwipes have the potential to be our most significant innovation since Pull- Ups training pants. And there's more to come.
Looking ahead, our objectives remain unchanged: we aim to create shareholder value by generating top-line growth of 6 to 8
percent and delivering double-digit increases in earnings per share from operations annually."

Conference call

A conference call to discuss this news release and other matters of interest to investors and analysts will be held at 9:00 a.m.
(CST) on Wednesday, January 24. The conference call will be simultaneously broadcast over the World Wide Web.
Stockholders and others are invited to listen to the live broadcast or a playback, which can be accessed by following the
instructions set out in the News and Financial Information section of the company's Web site (http://www.kimberly-
clark.com/news/).

Kimberly-Clark Corporation is a leading consumer products company. Its global tissue, personal care and health care brands
include Huggies, Pull-Ups, Kotex, Depend, Kleenex, Scott, Kimberly-Clark, Safeskin, Tecnol, Kimwipes and WypAll. Other
brands well known outside the U.S. include Andrex, Scottex, Page, Popee and Kimbies. Kimberly-Clark also is a major producer
of premium business, correspondence and technical papers. The company has manufacturing operations in 40 countries and
sells its products in more than 150 countries. Certain matters contained in this news release concerning the business outlook,
including new product introductions, cost savings and acquisitions, anticipated financial and operating results, strategies,
contingencies and transactions of the company constitute forward-looking statements and are based upon management's
expectations and beliefs concerning future events impacting the company. There can be no assurance that these future events
will occur as anticipated or that the company's results will be as estimated. For a description of certain factors that could cause



the company's future results to differ materially from those expressed in any such forward-looking statements, see the section
of Part I, Item 1 of the company's Annual Report on Form 10-K for the year ended December 31, 1999 entitled "Factors That
May Affect Future Results."

KIMEBERLY -CLARK CORPORATION
PERICD EMDED DECEMEER 31
(Mill4ons, except per share amounts)

EARNIMNGS SUMMARY :

Fourth Quarter Twelve Months
2000 19%% Change 2000 195%% Change
Met Income Per
share - piluted $ .85 % .FF +10.4% 0§ 3.31 % 3.09 + V.l
adjusted for Unusual Items:
Charges (Credits) for:
Integration Costs and
Business Improvement
and other Programs .02 .02 .06 .08
Litigation sSettlement - - .02 -
other - - £.07) £.19)
Earnings From Operations
Per Share - Diluted $ .87 % .F¥9 410.1% % 3.32 % 2.98 +11.4%

Earnings From Operations $467.0 $432.5 + B.0% $1,802.8 $1,611.5 +11.09%

AVERAGE MUMEBER OF COMMON
SHARES OUTSTAMDING:

Basic 535.7 545.6 539.5 536.3
i luted 538.5 5348.3 545.8 540.1

OTHER IRFORMATION:

TWELWVE MOMTHS EMDED DECEMEER 31 2000 199G Change
Cash pividends peclared per share % 1.08 % 1.04 + 3.8%
Capital spending 1,170.3 7B6.4  +48. 8%

Met Income Return on Average stockholders'
Equity 33.2% 36.6% - 0.3%

A5 OF DECEMEER 31
Met Debt to Capital 35.2% 25. 9% +21.8%
Mumber of Common Shares outstanding 533.4 540. 6

Unaudited



KIMBERLY -CLARK CORPORATION
FOURTH QUARTER ENDED DECEMBER 31
(MiT14ons, except per share amounts)

2000 1995 Change

Met sales $3,6800.8 $3,425.5 + §5.1%

Cost of products =sold 2,117.4 2,016, 5 + 5.0%

Gross profit 1,483.4 1,409, 0 + 5.3%

Advertising, promotion
and selling expenses 521.3 523.1 - 0.3%
rResearch expense BO.4 70.86 +13. 9%
General expense 201.5 205.6 - 1.9%
Goodwi1l amortization 21.1 14.2 +4 5. 6%
Restructuring items -— (10.1) ML M.
other (income) expense, net (15.7) 3.1 MM
operating profit 674.7 02,5 +12.0%
Interest income 4.6 11.7 -GB0. 7%
Interest expense (59.6] £51.47 +16.,0%
Income Before Income Taxes 8lo. 7 582.8 +10.1%
Provision for income Taxes 192.4 180.6 + 6.5%
Income Eefore Equity Interests 427.3 382.2  +11.8%
Share of net Tncome of equity
companies 45.3 56.3 15, 5%
Minority owners' share of
subsidiaries' net income (16,97 (14,57 +16.6%

Met Income $ 455.7 $ 424.0 + 7.5%

Met Income Per sShare:

Basic ) .85 $ TR 4+ 0.0%
0iluted ) .85 $ AT +l0.4%

Motes:

1. 1In 2000, charges for unusual ditems are included in operating profit as
follows: cost of products sold -- $7.0 milTlion; advertisin%, promotion
and =selling expenses -- $3.7 million; research expense —- $.4 mi1Tdion;
genera] expense -- $4.3 million; and other {income) expense, net --

.6 millian.

2. In 1999, char?es (credits]) for unusual dtems are included n operating
profit as follows: cost of products sold -- $10.3 milldion;
advertising, promotion and selling expenses —- $2.1 million; general
expense -- $6.7 million; and restructuring items -- $¢10.13 million.

M.M. —NOT meaningful
Unaudited



KIMEERLY —CLARK CORPORATION
TWELVE MOMTHS EMDED DECEMEBER 31
(MiTlions, except per share amounts)

2000 1995 Change

Met sales $13,982.0 $15,006.8 + 7.5%

Cost of products sold 8,228.5 7,68l.6 + F.1%

Gross Profit 5,753.5 5,325.2 4+ 8.0%

Advertising, promotion
and selling expenses 2,122.7 2,087.8 + 1.2%
Research expense 277.4 240,858 +11.0%
General expense F42.1 FO7. 4+ 4.9%
Goodwill amortization 8L.7 41.8 +95.5%
Restructuring items -— (27.00 P
other (income) expense, net 104,270 (180,00 -42.1%
operating profit 2,633.8 2,435.4 + 8.1%
Interest ncome 24.0 20,4 -18.4%
Interest expense (221.8) (213.1) + 4.1%
Income Before Income Taxes 2,436.0 2,251.7 + B.2%
Provision for income tTaxes 798, 5 FI0.2 O+ 3.9%
Income Before Equity Interests 1,677.5 1,521.5 +10.3%
Share of net income of equity
companies 184.4 189.8 - 1.7%
Minority owners' share of
subsidiaries’ net income (53,30 (43,00 +47.2%

Met Income $ 1,800.6 $ 1,668.1 + 7.0%

Met Thncome Per Share:

Basic § 3. 34 $ 3.11 + F.4%
riluted $ 3.31 $ 3.09 + 7.1%

Motes:

1. 1In 2000, charges (credits) for unusual dtems are included din operating
profit as follows: cost of products sold —- $30.3 milldion;
advertising, promotion and selling expenses —- $9.2 million; research
expense —— $.5 million; general expense —— $1%.5 million; and other
(income) expense, net -- $C60.63 million.

2. In 1999, char?es Ccredits) for unusual dtems are included n operating
profit as follows: cost of products sold —- $89.2 milldion;
advertising, promotion and selling expenses —- $2.2 million; general
expense — $15.0 million; restructuring items —— $(27.00 million; and
other (income) expense, net -- $0176.77 million.

M.M. —Mot meaningful
Unaudited



EIMEBERLY —_LARK CORPORATION
SELECTED BUSIMESS SEGMERNT DATA
FPERIOD EMDED DECZEMEBER 31
(MiT14ons)

FOURTH CQUARTER TWELWVE MOMTHS
2000 1555 Change 2000 1555 Change

MET SALES:
Tissue $1,8759.59 $1,848.8 + 1.7% § 7,303.2 % 6,968.8 + 4.8%
Personal Care 1,403.6 1,316.2 + o.6% 5,437.6 5,138.1 + 5.8%
Health Care and

other 3259.0 2711 +21.4% 1,291.0 G936.4 +37.9%
Intersagment

sales (11.7] (10, 6] MM, (49,87 (36.5] P
Consolidated $3,600.8 %$3,425.5 + 5.1% $13,5982.0 $13,006.8 4+ 7.5%

OPERATIMG PROFIT (AJ:

Tissue $ 344.0 % 307.4 +11.9% 0§ 1,305.0 % 1,114.1 +17.1%
Personal Care 299.8 4.4 - 1.5% 1.136.7 1,082.8 + 4.0%
Health Care and
other 49,0 34,5 +42.0% 186.1 154.3 +20.60%
Unallocated
items - net (18.1] (43.38] MM, 6.0 74,2 .M.
Consolidated $ 674.7 % 602,57 +12.0% § 2,633.8 % 2,435.4 + B.1lx
(a) operating profit includes charges (credits) for unusual items as
follows:
Fourth Quarter Twelwve Months
Ended December 31 Ended December 31
2000 1555 2000 1555
Tissue $ 11.5 $ S.0 § 34.8 $ 57.2
Personal Care .3 £5.20 5.2 15,3
Health Care and other 3.6 4.4 159.5 7.6
Unallocated items - net .G .8 (0.6 (178.4)
Consolidated $ 16.0 £ 9.0 § (1.1 $(97.30

Description of Business Segments

The Tissue segment manufactures and markets facial and bathroom tissue,
paper towels, wipers and napkins far household and away-from-home use; wet
wipgs; printing, premium business and correspondence papers; and related

roducts.

g The Personal Care segment manufactures and markets disposable diapers,
training and youth pants and swimpants; feminine and incontinence care
products; and related products.

The Health Care and other segment manufactures and markets health care
products such as surgical gowns, drapes, infection control products,
sterilization wraps, disposable face masks and exam gloves, respiratar¥
products and other disposable medical products; specialty and technica
papers; and other products.

M.M. —Not meaningful
Unaudited



