& Kimberly-Clark

Reconciliation of Non-GAAP Financial Measures to Reported (GAAP) Financial Measures in

Conference Call Remarks of July 23, 2003

Supplemental Consolidated Information Reconciling Hon-GAAP Financial Measures
to Reported (GAAP) Financial Measures in Conference Call Remarks
of July 23, 2003

($ Millions)
Three Months Ended Consolidated
June 30, 2002 et Gross Gross Proft Operating  Operating Profit
Sales Profit Margin Profit Margin
Before Unusual tems F34089 F1,2494 367%  FEE5A9 19.5%
Brazil Tax Credits - - [26.5]
Business Improvement
Programs - (6.5) (15.11
Az Reported §3,408.9 11,2428 " 365% 6243 18.3%
Three Months Ended Conzalidsted
June 30, 2002 harketing,
Research,
and General % of
Expense Met Sales
Befare Unusual tems F575E 17.0%
Busziness Improvement
Programs g5
Az Reported F587.3 17.2%

Supplemental Segment Information Reconeiling Hon-GAAP Financial Measures
to Reported (GAAP) Financial Measures in Conference Call Remarks
of July 23, 2003
(¥ Millions)

Three Months Ended Personal Care Conzumer Tissue Business-to-Business

June 30, 2002 Opersting % of Operating % of Operating % of
Sales Proft  Met Sales Sales Proft  Met Sales Sales Proft  Met Sales
Befare Unusual tems F1,3291 F297.49 22.4% §1,215.2 F228.3 15.5% FE95.4 $174.3 19.4%
Business Improvement
Programs - [4.68) - (7.3 - [3.2)
Az Reported 31,3291 §293.3 221% 31,2152 J221.0 18.2% F595 4 F171 1 19.0%




Supplemental Consolidated Information Reconciling Hon-GAAP Financial Measures
to Reported (GAAP) Financial Measures in Conference Call Remarks
of July 23, 2003
{$ Millions, except per share amounts)

OUTLOOK FOR 2003

Estimated Full-%ear 2003 Diuted Earnings Per Shatre

Earnings Per Share
r

Before Unusual tems F3.36
European Legal Judgmerit " [0.02)
Callable Bonds (0.027-(0.03)
Earnings Per Share - Diluted F3.32-F53H

DEFIMITIONS - HOH-GAAP MEASURES

Met debt and preferred securities to capital
Met debt is total debt less cash and cash equivalents and time deposits.

Free cash flow
Free cash flovw is cash provided by operations less capital spending and cash dividends paid.

FREE CASH FLOWY [Tahle)

‘ear Ended December 31, 2002

Cash Provided by Operations ki 24242
Capital Spending a8y
Cash Dividends Paid B12.7]

Free Cash Flow ki 9405



Supplemental Consolidated Information Reconciling Hon-GAAP Financial Measures
1o Reported {(GAAP) Financial Measures in Conference Call Remarks
of July 23, 2003
{$ Millions)

Return on hwested Capital (ROIC)

ROIC is calculated based on the sum of annualized erterprise operating profit*, before unusual tems, plus goodwill expense, on an after
tax baszis divided by invested capital. Invested capital is calculsted on an enterprize basis* as the sum of accourts receivable, net;
inventories; propetty, net;, and gross goodwill less accounts payable on a rolling average 12-manth basis.

Operating Profit

Erterprize® Conzolidated
Adjusted After- Unuzual Eqjuity Goodweill  Goodwyill
Tax Operating Unusual kems - kems - Equity Companies - Amortization Amorization  Conszolidated
Profit Tax Effect Conzolicdated Ecjuity Operating Profit Expenze Expense  Operating Profit
1995 1,395 g21.0 (709.4) (124 B} [291.7 - (1113 " Q423
1996 1,587 5 arar (336.3) (188 (42617 (0B} (134 " 1,BEE O
1997 1,633.3 797 2 [451.8) BE.3 (537.9) [4.2) [16.3) d 1,436.1
1998 1,687 5 794 2 [280.1) [35.9) [426.3) (5.7 [33.3) " 1,697 .7
199% 2354 951 5 ars - (5763 (5.7] (418 " 24354
2000 22955 1,031 3 141 - (B03.5) (5.8) (81.7 " 26338
2001 2M7 2 937 (212.9) [1.3) (531.00 (817 (89.4) " 23382
2002 213 4 gros (938 - (4443 - - 24638
Invested Capital
Intercampany Erjuity
Enterprize* Elimination= Companies - Conzalidated
Invested Capital and Cther Invested Capital Invested Capital
1995 99950 - [1,431.00 g 5650
19596 10,054.0 - (1,394 .00 g,680.0
19497 10,083.0 - (1,407 .00 8,681 .0
1998 949560 - (1,581.00 84050
1999 106529 - (1,744 ) 80083
2000 123458 - [1,875.00 104738
2001 13207 .5 249 [1,791.2) 11,4712
2002 134773 183 (1,552.8) 11,9425
ROIC
Erterprize® Conzolidated
19495 14.0% 11.0%
1996 15.8% 19.2%
1997 16.2% 17.1%
1998 16.9% 20.2%
199% 15.9% 27 3%
2000 18.6% 25.1%
2001 16.8% 20.4%
2002 15.8% 20.E%

* Az if equity companies were 100% owned by K-C.



